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DECLARATION

0\ I hereby corlily Lhal T am avware of e soline
scheme conta:ning i1ts rules, regulations and
guldalines and have coeloscd all the required
documents. I also horehy agrec to abide by all
riles abnd regulations of the acherme and o any
changes, which the Govermment may effest from

Time totime.

2. I, hereby declare that the above infonnation
given by me\is true to the best of my knowledge and
helief and i gaseit is tound falss, Ishall be liahle for
any action ag the Government may desm fit and
appropriate to\impose Mpon mea.

Sigmaturs of the applicant

{NANME INEFULL)
Place:-

Date:-

FOR OFFICE IISE ONLY

Form to be vernfiad and reconumended within 15

daveofraceint of apnhoetion by tha ares Veterinary
Officar/Aasiatant Direator:

Certified that | have perscnally visited the site of
proposed Flggery Unit under the VARAH Scheme
PRV SO PPTTRUROTPPTS RPN iname of the
applicant) and fotond Llial Lhe infornmalion given
abowe is correct. The applicant is hawing/mot having
the required land for the propogad unit. The project
gubmitzad ig verified and countarsignad by ms.
In my opinior the project submitbed\ls viable /oot
wiable and the application is recomipmenced/not
recocrnmendad for further consideration and

NeCEssary AEnction.
Any gther information and comments;

B#r order and in the name of the Governaor
of Goa.

Dt Santosh WV Degal, Director & ex officio Ju.
Secretary (AH).

Panajl, dhth January, 2005,

Department of Industries

Gea Indusinal Developmean! Corporation

MNotification

11/18/2018-IND

Goa-1DC (Transfer & Sub-Lease
Regulations), 2018

In exercise of the powers conferred by
zlauss (d) of sul-section 1 of section £1 of the
Coa Industrial Development Corporation Act,
1965, Lhe Goa Induslrial Developmmenl
Corporation, with prior approval of the
Covernment, hereby make the [ollowing
regulations:—

Preamhbla. — The Government of Goa,
reacting to industry grievances relating to
allotment, transfer and sub-lease of plota in
FIDC industrial estates, brought in The Goa
[ndustrial Cevelopment Corporation Allotment
Regulaticna, 2012 and The Goa [Industrial
Development Corporation Transler and Sub-
Lease Regulationg, 2003 to make the process
of allotment, transfer and asub-lease
transparent and fair Further amendments
weare made with the introduction of The
Goa Industrial Develepment Corporation
Allotment, Tranafer and Sub-Lease
Hegulations, 2014 and The Cos Industrial
Development Corporation Allotment, Transfor
& Sulb-Lease Reculations, 2016,

Induatry, however, hag representad to the
Government of Goa that the process of
allotment, tranator and sub-lease of GIDC plota
continues to he affected by inordinate dslay,
indecision, misinterpretation, confuaion.
heavwy levies and penalties. This has adversely
affectad industrial activity and developmeant
in Goa. Easze of doing busineas has also
suffarad,

In arder to rejuvenate industrial activity and
develomment in Goa, which 12 the purpose of
FIDC, and to attract new industrial
investment, the Government of Goa has
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decided to amend regulations relating to
transfer and sub-lease of GIDC plots with the
following in mind:

* Expedite approval of bonafide applications
for transfer and sub-lease of plots,

* Eliminate apeculative and unauthorized
transfer and sub-lease of plots.

* Provide one-time opportunity  for
regularizing unauthorized transfer and sub-
leage tranzactions by payment of fzez and
ponalty.

* Ensure honafide applicants for transfer
or sul-leage of plots who have cccupied the
plot o1 premises in sxpectation of transfer or
sub-lsase are not penalized on account of
delay in approval of application by GIDC,

* Ensure processes, procedures and
functioning of GIDC serve the parameount goal
ol supporling indusbrial aclivily, growlh
and development, and the oreation and
sustaining of jobs and employment in the State
of Goa,

Rernilations — 1. Theses regulaticns may be
galled a3 the Geoa Industrial Development
Corporation {Transfer and Sub Loasc)
Begulationg, 2018, These reqgulations ahall
come in foree from the date of publication in
the Otficial Gazette.

2. These regulations shall apply to the
properties in all industrial estates/areas
ocwned and controlled by the Corporation and
nged for granting lease or sub-leaze in the State
of Goa, inthe mterest of its primary objectives
envisaged Goa
Development Act, 1965 and shall not apply
to the propertiss commercially acquirad by
it.

under Lhe Induslrial

3, Definrtions— In these regulations, unless
the contoxt othorwisc roguircs.

A, The terms “Corporation”, "Allottes™,
“Industrial Begtates/Areaz", " Managing
Dirgctor”, "Government”, "Industrial
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Undertaking”, "Inastitutions”, "Service
Industry ™, “Utilities”, "Commercial
Aotivity"”, "Comumercial Cperations or Date
of Commarcial Operatioms”, "Relativa™ shall
hawe the meaning as defined under the Goa
Industrial Dewvelopment Corporation
Allolmenl Regulalions as in [oece.

B. Transfer of lsase hold rights shall mean
and include following acts.—

{1} Conveyance of leaze hold rights over
the plot allotted to such allottes entity by
the Corporaticn to any othor cntity or
tranafer by wav of lease, will, gift,
mortgage or any other financial
arrangement.

{ii} Any change in the shareholding
structure of the allettes which results in
tha original promoter’s shataholding
percentage being reduced below 26%.

Frovided Lhal, where Lhe enlily is a
publicly lizted limited company, any
changs in the sharsholding of the
promoters shall not be considered as a
transfer unless there iz a change in the
management control of guch lsted pulblic
limited company. Management control of
publicly listod company shall be as
defined under SEEBI  guidelineas.
{Sharsehelding pattem zhall he reckoned
a9 existing on the date of allottes unit
atarting commercial production or the
latest shareheolding pattern as approved
by the Corporation).

2, TAssociate/Sister Companies” for the
preer pose of Lhese reqgedaliorns shall mean and
nehide—

{I} Companies which are owmned by the
same entity/s.

(i1} Where the same promoters or
group of promoters, and their relatives,
control a mintmum of 26% stake or where
the same entity/s hold management
control in caze of publicly listed lmited
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companies. Such shareholding could
bhe direct holding or indirect holding
through a holding company, as certified
by a Company Secretary/Chartered
Agcountant.

0. "Agsgociate/Sister Firma® for the
purpoze of these regulations are such
proprictorzhip firms which are owned by
the same proprietor or such partnership
firms (including limited liakility partnership
firm) in which the same group of partners
or their relatives control a mindmum of 26%
stake. Such sharsholding could be direct
helding or indirecl holding Lhrough a
holding firm, as certified by a Chartered
Accountant.

E. "Captive Warehousing” means use of
built up area, by a mamafacturing uwmt for
the purpose of storing raw materials,
packing materials used in  the
manufacturing preocess, semi-finiahed
gnoods and  finished goods manufactured
at its manufacturing unit/s located in the

atate of Goa,

Captive Warehousing shall also include
uze of built up area for the purposs of
warehousing and disbribulion of such
products by authorised distributors
or franchises of manufacturers with
manufacturing units located in the state of
Goa. This clause shall be in foree until such
time the authorised distrnibuter o1 franchizee
continues to enjoy the right to digtrilbute the
products of units manufactured in the state
of Coa. Should such rights end/be
terminated, the right of the ocoupant to
continue using the premisces as captive
warehousing shall cease,

F "Entity" shall mean and include an
indiwidual, a company, a partnarship firm
or a limited liability partnership, Hindu
undivided family., a socicty, a truat or
associalions or body of individuals, whelher
incorporated or not.

G."Holding Company” shall mean a
holding company as defined under the
Companies Act in force.

H. "Permissible Transfers” shall mean
transfera other than prohibited transfers.

I. "Plot Rate” ghall mean and inclurde the
prevailing premium rate per sg. mt. as on
date of receipt of the application by the
Corporation.

J. " Plat Without Building construction”™
shall mean a bamen plot with or without a
compound wall and/or a security cahin
constiucled Lhereon.

K "Plot With Substantial Building
Construction” shall mean a plot in which
the allotes has nvested in construction of
the building an amount edqual to o more
than Ea. 2000 per so. mtr, sxcluding the
cost invested on compound wall and
security cabin, calculated on gross plot area.

{Fxample: For a plot of 1000 sq. mtra., the
minimum value of investment of building
should ke Ba, 2000 % 1000 swhich couals to
R=. 20 Lakhs).

This concept of building with substantial
conetructicn shall not be applicable to the
plots where the units have commenced
commereial operalion.

Howewver the Board may 1eview the
above rate periodically, if it 20 desires with
prior approval of the Governanent,

L. "Prohibited Transfers" shall mesan
transfers prohibited as mentioned in Section
5 of these reqgulations,

L. “Promoter® shall mean that entitv/a
which holda single largest majority atake
{minimum of 26%) at the time of going in to
commercial production in case of all
individual/s or entity/s and thoses entities
which are in management control in casze
of publicly listed limited company at the
time of going into commercial production.

M. “Promoter's Stake” shall mean the
share of ownership held by the promoters.
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. "Related Entitvy" shall mean those
entities:

(7} In which the same promoters or
their relatives hold more than 26% share
of owmnership either directly or indirectly,
including through holding entities.

Or
i} Tn which tha same promoter along
with their aszociates acting in concert
hold management control in case of
pubsliely listed limiled comparies,

P "Sub-Lease” shall mean an act by
which an allottee leases the built up area
constracted over the plot allotted to him by
Lhe Corporalion Lo any olliesr pearly, paolially

or fully,

. "Bubsidiary Companvy" shall mean a
subzidiary company as defined under
Companies Act in force.

R. "Tripartite Deed” is a deed betwean
the Corporation, Allottee and Transferes
which iz required to be executsd when the
allottee intends to transfer the lease hold
rights to any other entity; harring thosze
covercd under Schedules A & BE.

4, Transfor and Sub-Lease. — (i) No allottes
ghall be permitted to convey/transier the
leazahold rights of the plot allotted to it by the
Corporation either to a third party or such
individuals or entities without the due

approval of the Corporation, subject
to conditions ag defined under these
regulations.

(11} The transfer of the plot allotted by the
Corporation shall be valid and effactive
between the Corporation, Allottee and
Transferes as provided for these regulations
only upon the execution of tripartite desd,
except thoge which are covered under
Schedulas A & B

(1ii) Wao sub-lease of the plot allotted by

the Ceorporation shall be walid and legal
without chtaming a letter/consent/ordser of
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approval/deemed approval from the
Corporation as provided in these
rerulations,

Provided that for the purpose of Sub-
letting the plot by the allottee, no tripartite
deed iz reguired.

{iv)] All allotters whose apphcations for
transfer or sub-lease are pending writh the
Crorporation for approval as on the date of
Lheze regulalions coming o [oree shall be
dealt with and decided in accordance with
the provisions cf these regulaticns,
including the fee structure. Any accegs
provided by such applicants to the intended
Lranalerse or sub-lesses ghiall nol be Lrealed
as unautherized access and therefore no
penaltias shall ba lewied. However transfer
fees aa applicable will be recovered with
simple interast.

For sub-laasa, fees as stipulated in these
regulations shall be recovered for the
retrozpective pericd along with intersst,
Interest ghall be applicakble for the pericd
from the date of providing actual access until
tho datc of these regulations at the rate
specified under Clause 11 of these
ragulations. The date of providing access
shall be determined on the basis of
daclaration to he jointly signed by the
allottee and transferee/sub-lessee. If such
declaration is proved to be incorrect at any
point of time, the Corporation shall levy
penalty equal to twice the interest as
stipulated for the gaid period.

{v] Mo Tand,/Plot allotted to the allotea for
a Kiosgsk under any sacheme of the
Government shall ke permitted to ke
transferred except to those legal
representatives as listed in Scheduls A of
these regulations.

{vi) Mo dues of any kind shall be pending
and shall be duly cleared by the allotes prior
to obtaining approval of sub-lease or
transfer application. In case of any dispute
aver the pending dues, the alloties can
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approach a special committee as notified
mnder clange 10, which ghall have the sole
jurigdiction to adjudicate over the matter
within 30 days. The decision of the gpecial
gommittes ghall ke final and kinding on the
Corporation and the allottes. In case the
committze fails to take a decigion within the
stipulated period of 30 days, the matter shall
gtand reterred to the Govermmment.

[vii} Allottee shall be permitted to sub-
-leaze the shed/built-up ares/factory to a
maximum of three umts at a ime.

5. Prohibited transfers and sub-leases. —
Motwithstanding anything containsd in these
Hegulations, the following types of leases are
prohibited from being transferred or sub-let:—

[} Transfer or sub-leaze of plots without
subgtantial building construction, except in
case of transfers coversed under Schedules

4 5B,

(I} 'lransfer or sub-lease to marble and
gtone-cutting unit, excent in cases covared
mnder Schedules & & BH.

[iT11) Transfer or sub-lease for tohacco
manufacturing unit, except in cases covered
under Schedules /A & B,

[f1r) Among the categories (a). (h), (o), {d)
and {a) listed lkelow in descending order—

(8) Industrial Undertaking.
(B) Institutions.

() Bervice Industry,

(el) Utilities.

() Commersial activity.

Explanation to the clause above—

Transfers or sub-lease are permitted within
the szame defined categorv. Therefore,
category (8) cannot transfer or sub-lease to
categoriea (b)), (¢}, (d) and (g), Category (&)
cannot transfcr or sub-leasc to catoegorics (2],
{d} and (e). Category {c) cannot transfer or
gub-lease to categories {d) and {e). Category
{d) mannaot transfar or sub-lease to category

{e).

These restrictions stated herein above shall
not ke applicakble to captive warshousing, as
defined under these regulations, for products
manufactured in Coa.

Provvided that for any Industrial Undertaking
unit which iz or was utilised as Industrial
Undertaking unit by the original allottes/f
Mtransfaresfsuhk-lasses cumulatively for a
mindmum of 15 years, having a plot area not
cxocoding 2000 zg, mtrs. ahall be allowed to
changs the use fom Industrial Undertaking
unit to Service Industry unit, either for itself
or for uze of subk-lessee/transicree as the case
may he,

6. Procodure for Transfer.— {1} Any allottec who intoends 1o make such transfcor/locazc rights,
cther than prohibited category as per clause 5 of these regulations, to other party shall make
an application to the Corporation in prescribed format, including the documents enlisted

balow:—
81 Mo, Tyrpe of Transter Documents to be attached
1. Flet with only substantial building a Certificate from a Chartered Engineser or Registered

constiuction which was naver in
commercial operation

Valuer or Registered Architect certifying that sub-
atantial construction seizta on the plot as defined under

Lhssa regulalions,

b, Mo Chjection Certificate from Bank or Tuklic Financial
Inatitution, in caae the land is mortgaged.

¢, Any other docuiment as may be gpacified in the praa-
cribed fermnat.

2, Plet wrhers the unit 1s or was in A Certificate from Chartered Accountant cerifying the

commercial operation

numpzer of vearas the unit has been in commercial

Ccperation.
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k. Mo Okjection Certificate from Bank or Public Finanoisl
Institution, in cass the land is mortgaged.

o. Anv other dooument as may be specified in the
prascribed format.

Wote: The documents specified in 1. a and 2. a ehowve will not be required 1o be submitted in event of transfers coversd

under Schednles ASH.

{11} The completed application along with the processing fees, if any, ghall he submitted to
the Managing Director of the Corporation, who shall dacide upon the said application. Upon
approval from Managing Director, the Corporation shall issue tranafer order with demand for
payment of tranzfer fee and facilitate the signing of tripartite deed of leasze upon the payment
of tramafer f=e and pending dues, if any.

{111} The Corporation shall within 21 days communicate the approval of transfer application
ot otherwise, failing which it ahall be deetmed to have been approved, except for those coversd
under clause §.v, subject to payment of pending dues. Upon the expiry of 21 days, the
Managing Director of Corperation shall within next 10 days raize demand towards transter
fee, On payment of fees, Managing Directer ghall izsue transfer order thereafter within 10
days.

{1w) The allottes shall make the payment within a perind of 14 days from the date of issues of
order by the Corporation. If the allottee fails to pay the fees vwithin 14 days, an interest @ 12%
per amnum ahall ke charged on the fess payvahle. If the allottes fails to pay within 20 dava. the
Lranaler shall stand cancelled.

Motwithstanding anything contained hersin albove, the deeming provision shall apply only
if pending dues and tranefer fee are paid.

{v] Deemed Ltansler shall nol apply Lo lianslers which are under Lhe prohibiled calegory,
and such applizations would autematically be rejected and closed,

ivi) If an application is submitted online through the official website of the Corporation the
game procedurs zhall be followed.

{wil) Any deonial of pormissible transfor for reasons other than non payment of ducs, shall
be a criminal complaint lodged by the Corporation againat the allottes, prior to the filing of
application by the allottes,

iviny Notwithstanding anything contamed herein akove, an approval of transfer by the
Corporation and the execution of tripartite deed shall not legalise any irregularity concerning
the gzid land/folot. The Corporation shall regerve the right to remedy any such irreqularities
in respect of the sames plot, Hovwever, the Corporation shall not stop such transfer merely
because of auch irregularity.

7. Fees for Trancfer—

{1} Fees for transfers not covered in Schedules A & Bi—

Slaluz ol Apploanl Poriod of oporalion ol ool Trarslor (oo Ope lime Procossing
Feeg
Tranater of plot with only MLA. 40% of the prevaling plot F=. 10000
subztantial building rate par so. mtr. of the plet ares

conatruction whare the
Uit was nevar i commaraial
oparation
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&3

10.

Transzfer of plot where the
urnit is or was in commercial
apEaration

Transfer of plot where the
unit i= ar wag in commersial
aperation

VEATS

Tranafar of plot whara the
umnit ig ar wag in commeerial
apzaration

Transfer of plot mutiated by
any Bank or by eny financial
institution through attach-
ment procesdings and auction.

Transfer of plot in ketween

ar to the Central, Union
Terrizories or State Goverr-
ment ovwned compani=s,

joint sector companies and
associate companies pro-
moted by the Central, Union
Tarritores or State Govarnmant,

All cransfers where the
onginal plot/land was
allotted under the auction
process of the Comporation.

Creation of mortgage

Enforcemsnt of mortgays NLA
whersin the mortgadgas

saalid to transfer the mortoga-

ged plot to the mortgages ar

any ather antity.

Creation of will, gift or any NA
other financial arrangement

wherein the heneficiary

entity intends to get the

leaze-nold right= of the plot

transferred in the benefi-

olary entity’s favour.

A

N.A.

NA.

N.A.

Lads than & years

Aetwesn b and 11

MMorethan 1l years

30% of the prevailing plos
rate par 2. mtr. of the
plat area

201% of the prevailing plat rate
per sq. mir. of the plot ares

1% of the pravailing plat rate
pat . mitr of tha plot araa

15% of the prevailing plot rate
per sq. mtr of the plot aresa

15% of the prevailing plot rate
per sq. mtr. of the plot area

il

il
Faag as provided undsy
Clavas 7 (1) (1-7) as may
applicakls depending
on the gtatus

Fees as provided under
Clauvse 7 1) (1-7) as may
applicabls depending cn
the status, with the
exceptions provided under
Bchedule=z 4 & B,

FRa. 10000

BRa. 10000

Ra. T00H]

Ea 10000

Hs. 10000

Ra. 10000

RAs. 5000
B, 5000

e BCOO

MNote: The pericd of conunercial operat:cn of the unit shallbe determined on evinlative basis. taling inte acooant the
comnmzicial operalion o all paers, inclading Uranslereeafzub-leaze holders ol Lhe pos loeular plolf premisea sinoe Lhe Lime
of allstment of plot.

117} Faea for tranafars covaerad undear Schaduls R

Sr. Mo Acreial plol [in S Mla. )
1. Tple 1500 Ra.
2. Betwesn 1500 to 3000 R=.
3. Between 3000 to 000 Ra.
4. Betweesn 5000 to 10000 Hs=.
b. Abowe 10000 Ra.

Tri:nzler less

5000
TEOO
10000
S0000
100000

Crre Lime proaessing lees

5000
5000
5000
5000
5000

BEa.
Ra.
Ra.
H=.
BEa,
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(i) Mo transfer fees are applicakle for tranasfers coversd undsr Schedule A Howsver, the
applicant shall be subjected to payment of processing fee of Bs. 5000/-.

v} An application with multipla requests made to the Corperation, the allottes shall be
gubjected to payment of only one processing fee,

(v} The Corporation shall be at liberty to change this fee structure from time to titme upon
conerrence with the State Government, It iz made clear that Pee Structure prevailing as on
date of deocision to allowr transfer would be relovant.

8. Procedure for Sub-Leoass:

(1) An asllottee who intends to sub-lease the plot/shed, except those covered under prohibited
category ag per clauge b, ahall make an application in preacribed format, including the
documents anlisted helow, along with prescribed feas:

a1 Mo, Type of Bub-Leass Dacumsents to be attached

1. All except those prohikited. a Certificate rom Cartified Valuer/Registered Architect/Chartered
Enomeer certifying that sulbstantial construction, as defined
under these regulations exista on the plot, for sub-lease
applicationa which have aubstantial construction but not in
commercial operaticon.

h. Certificate from Charered Accountant certifying that the unit
was oris in commercial operation, for sub-leass application of
built up area which is in commercial operations.

. A notarised copy of the agresment betweaat the two patties,

d Any other document which mev be prescriked under the
application format.

(11} The Corporation shall communicate the approval of sub-lease of rejection within 21 dava
from the date of application or resubmission, failling which the sub-lease shall be deemed to
hawve been approved, subject to payvment of fees ag stipulated in clauge 8(o0), This ¢lauge shall
not be applicable to prohibited sub-leases, and all auch applications under prohibited category
ghall ke automatically rejected and closed,

in1) Tha Corporation shall issue an order for subh-Teasa with demand for payment of sub-laasa
fees as stipulated below. Upon the payment of sub-lease fees, the sub-leasze shall stand
formalised. The perind for paymeant will he 14 days from the date of issua of order by the
Corporation. If the allottee fails to pay the feea within 14 days, a simple interest @ 12% per
annum shall be charged on the fees paysble. If the allottes fails to pay within 90 days, the

sub-lease shall sland canocelled.

(117} If the Corporation fails to raise a demand for fees upon approval, the sub-lease would be
desmed to be approved and the allottes ghall caleulate the fees on the bagis of theae reqgulationa
and pay the game to the Corporation. [loweveat, the deeming provision shall apply only if pending
duss are paid, On payment of fees, Managing Director ghall issue subk-leaze order thereafter
within 10 davs.
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9. Feas for Sub-lLease. —

81, Mo, Statug of Applizant Sulz-Lizaan foo por yoar Ones tims processing fees
1. Tlot with only subatantial 10% of the prevailing plot R= 5000
hudlding construction which rate per sq. 1tr
has never been in commercial
operation
2. Plot where the unit is or was 8% of the prevailing plot rate Ltz 5000
in eommereial eperation. Per sq. mtr.
4. 1, Bub-leass from holding MWIL Ee. 5000

company to aukaidiary
company and vice veras,

ii. Eulkz-leasze hetween Associate)
SBister Companies ancd
Aazsociate/Siater Firms.

(1] Only the actual building area to ke sub-leased shall be considered while calculation of
sub-leage faes,

{if) If the sub-leass is for a period in fraction of a year, the fees are to be calculated and
paid on the fracticnal component.

(il Imespective of the period of sub-lease, the payment of sub-lease fees shall be made:
fa) In full if the aub-lease petiod iz equal to or less than a year.

ib] Once in a year, within lst month of the period, for the 12 month perod or faction
thereof (pro-rata) should the period of sub-lease be more than one year

[iv) Sub-leasze fees shall be applicable as per the prevailing rate and the prevailing
percentage applicabls at the time of making pavment. and ahall be calculated on declared
walid rates of that year.

(v} The Corporation shall he at liherty to change this fee structure from time to time upon
congultation with the State Govermment. It is made clear that Fes Structure prevailing as
on date of decizion to allow sub-lease would be relevant.

10, Creation of Special Committes:

(1) The Governmenl shall conslilule a Special Comenilles under Lhese regulalions and shell

duly notify creation of a gpecial committes to regolve the following izsues:

fa) To gettle all digputes/difficulties /clarifications raiged by either the Managing Director
of the Corporation against allottes and vice versa pertaining to any matter concerning
transter/aub-lease of plots as provided under these regulations.

ib) To gettle any dispute on duss raised by the Corporation and referred to the committee
gither by the allottes or the Corporation.

iii) This committes shall adjudicate upon the dispute within 30 days from the date of

application.
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(1i1) This committoc shall have a tenure of 3 years from the date of its constitution. However,
if a fregh committes ia not notified, the existing committees will continue to ocperate until
new committes is notified. Government may howewver change the composition of the
committes anytime during the validity of the committes in the interest of industry and puklic
intereat.

(1] Subject to sub clause (1) above, the speocial committoe shall comprise of the following
members:—

[a) Chaimman of Goa Industrial Development Corporation.

(b) Director of Industries, Trade and Commerce or any other Gazetted Officer, to be
nominated by the Government.

(e} Chief Executive Cfficer of Goa Investment Promotion & Facilitation Board, who shall
ke the Member Secretary of this Committes.

id} Nominee of Goa State Induatries Association.
(e} Nominee of 3oa Chamber of Commerce & Industries.

However, the Government may change the composition on its own accord or basged on
reaclution by Beard of Goa-IDC,

The quorum for the apecial committes shall be 4 members pregent with at least one of the
members present heing among the two specified under (d)} and (=),

(7} The special committes may refer any matter which it is unable to resalve, or which it
considers to be beyond its mandate, to the Covernment for decision or direction.

i) Guidelnas for the special committes shall be issued saparately with the approwval of
the Government.

(i) The decizion of the zpecial commities shall bhe final and hinding on the Corporation
and the allottes. Howewver, in case the value of financial write off sxceeds Rs. 10.00 Lakhs,
the Managing Diractor of the Corporation shall refer the matter to the Government.

11. Penalty and Regulariration-

(1} The Corporaticon shall offer a 180 days window for reqularsing cases where unauthorized
accedsfugage has been given to the plot and/or premises of the allottes to a third party or there
has been any transfer as has been defined in these regulations. The procedure for regularigation
i1s az follovws:—

The allottes shall apply to Corporation in the prezcribed format, apecifving the date on which
such unauthorized access was provided to a third party, The allottes shall also specify whether
it intends to reqularise the transaction with the third party by way of sub-lease or transfer. The
Corporation shall somitinize such applications and raise demand for fees within 80 days of
application as per following.—
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Typo ol Applicalion P
(13 (2]
Trsnefer

11 Bub-lzass fees applicabkle as perthese reculations
for zhe period of unauthorised possession (1.2, Feriod

Pourally
i3

10% penalty on (1)
a2 in column 2.

up to the date of application for recralarisation).

(i) Tranafer fee az applicable on the date of regularisation.

Maots; Feea aoolizahla ahall be asum of (1) and (11} abars.

Gub-Leass

(1 Bub-lease fees applicable as perthese regulations
for the period of unautherized posgezgion [ie. Period

10% penalty on (1)
azin column 2.

up to the date of application for reglarisation).

[7i] Bub-leags fe=a for prospeciive pericd from the

date of applicaticn,

Note: Faeg applicable shall be a surm of (1) and (i) above,

(if} If the allottees have given acceas/
fuzage to third party after making an
application for transfer/sub-lease to the
Corporation ag onthe date of the notification
of these regulations and where transfer/
faub-lease applications are pending with
the Corporation. the said access/usages shall
not be treated ag an unauthorizged access.
Howevar they will have to pay the transfer/
Jaub-lesse fees as per these regulations
along with a gimple interest of 12% per
annum from the date of ccoupation of the
premisss.

(i) Upon the completion of the six months
regqularization period, the Corporation shall
procesd to teposdess the plots where there
15 an unauthorised access granted or
poggession handed over to a third party by
the allottes without Corporation's consent,

12. Change In Name/Constitution/

Sehareholding Struciure/Trads,

18

(i} The allettese sghall by wav of an
application in writing to the Corporation
apecify if there ia a changes in nams or
constitution or shareholding structure or
trade for updating the records, along with
the following documents—

For change in name:—

(a) Certificate issued by the Registrar of
Companies in case of Limited Liability
Companies, Private Limited Companies or

Certificate izssued by the Registrar of Firms
in case of Partnership or LLE

(b)) PAN Card of the allottee entity with
the change in name.

tc] Udyeog Aadhar Memcrandum if
applicable,
For change In trade:

{a) Udyog Aadhar Memorandum if

applicable.

For change in constitution/shareholding

atructurc of an cntity, following doecumeonts to
be submitted:

{a) Copy of the latest shareholding
structure certificate from Company
Secrelany/Char lered Accounlanl and Lhe
latest Memorandum and Articles of
Aszociation, partnership deed or any other
guch document evidencing change in
constitution/shareholding of the entity.

{b) Documents certifying/evidencing
change in constitution arising out of
conversion of one form of entity into ancther
form of entity.

() Documenta certifying/evidencing
changes in status of a company from Private
Limited to Public Limited or vice versa.

(i) The Corporalion shall acknowledge
the change in name/constitution,
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ghareholding structure/trade within a
pericd of fourteen weorlding days.

{711} A one-time processing fee of Hs. 1000
will be charged per application (with or
without multiple requesta).

{iv) Notwithstanding anything said
albove, in case the plot allotted on the
direction of Government or Coa-IFB, shonuld
the original promoter's stake reduce below
26% prior to comimercial production, shall
require the special approval of the
Governrment or Goa-IFB for effecting transfer
under these regulationa.

13. Mortgage and Loan Defaults

{1} Grant of permission for mortgage of
leaged plotsfpremises:

{a) Mo personfallottee zhall mortgage
the allotted/leazed plot save as otherwiae
provided under these regulations.

{B) TIpom receipt of an application, the
Board of the Corporation or any official
authornzed to that effect and extent, mayv
decide in respect of permitting an allottees
to mortgage the lease held righta over the
plot allotted, the machinery
installed/to be installed and the factory
building constructed/te be constructed
on the =2aid plot, to any Financial
[natitution for raizing funds for setting up
the project.

ovalr

iz} Pursuamt to the decizion referred to
under clauge 13. i.a above, a letter
conveying no ohijsction shall he izsued
by the Corporation to the Financial
Institution for financing the allottee for
getting up the project, to hawve the First,
Second or pari-pasgsu charge over the
leage hold rights of the plot allotted, owvar
the machinery installed/to be installed
and the building constiucted/to be
constructed on the said plot, provided the
allottee regularly remits the annual lease
rent fixed,
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{d} On behalf of the Corperation, the
letter to the financial institution=s will be
igoued by the Managing Director. or any
authorized by the
Corporation, within a period of 15 days
from the receipt of the application and/
Jor [tom Lhe dale ol paymenl of any
outatanding dues by the allottee,
whichever is later, provided the applicant
submits, along with the application, the
NG from the Bank to whom NOC was
eatlier izgued by the Corporation.

nther afficar

{8) In case of any unforeseen
circumsatances if the movabkle or
immovakle assets of the allottes are
attached by the Financial Inatitution for
recovery of dues and the gaid assets are
put teo aucticon, then the financial
institution shall algo recover the
outstanding dues if any of the Corporation
from the allottes and remit the game to
the Corporation.

{fi Mo trangfer ghall be eventuated
unleas and until the cutstanding dues of
the Corporation are deposgited with the
Corporation sither by the financial
institutiom or the bidder parties. It vwronld
be incumbent upon the bidder partiea
and/or financial institutions to checlk the
outetanding dues of the Corporation if any,
againszt the zaid azsets hefors bidding so
as Lo avoid [urlher complicalion Lo gel Lhe
plot tranaferred in thelr names.

{g) Auction of the allottee’s assets
attached by the Financial Instituticon shall
be cnly for use under category permittecd
by the Corporation to he set up by the
prospoctive biddors.

{ii} For processzing the applications in all
the abowvo categorics, & procossing foo of
Ra. 5,000/- ghall be charged, Procegging fees
shall also ke applicakle to the application
of the allocttees who have taken the plots/
land ste. under auction.

{iii} The Corporation reserves its right to
revise the Payment, Feea, Charges. Taxes,
Napnsits ato. as stipulated undar thesa

JANUARY - FEBRUARY 2018

19



OFFICIAL GAZETTE — GOVT OF GOA

ERRTES T N 45

aTH FERRITARY, 218

Regulations and the alottes shall be hound
to pay the Payment, ['ees, Charges, Taxes,
Deposits ete, cn demand by the Corporation,

14, Action against registered profegsionals
for mis-declaration

(i) If upon scrutiny the Corporation
realizes mis-declaration of facts by
Chartocred Acocountant, Zhartcred
Engineer, Certified Valuer, Architect,
Company Secretary or any other
professional whose certificate is submitted
to complete an application for transfer/sulb-
leaze/change in trade/change in name/S
Jechange n conslilulion, thal person would
he liakhle for klacklisting by Government of
Goa. Such cases would be intimated to
concerned regulatory authoritiea,

15. Swrrender of Fiots

TIollowing surrender charges shall be
deducted by the Corperaticn in the svent an
allottes intends to swrrender hiz land/shed/
fshop/godown alletted to him:

(1) The amounts paid by the allottes

towards the Jlease rtent, intersst on
premimm, penal intersst, processing fees,
dcrvice tax/GET to the Corporation. shall

stand forfeited.

(i) Any amount pending towards dues on
account of lease rent, penal interest, mtersst
on prenium, processing fees, service tas/
JEST or any other dues shall he recovared
from the preminm amount and any shortfall
after adjusting the premivm amount ahall
e recovered as land revenue amrears.

i(711] The halance amount if any, to he
refunded by the GIDC to the allottee without
any mtoroest thoroon.

(iv} In caze the allottee wants to surrender
the plot due to access to road, electricity
and water not provided/made available, the
Corporation will refund the entire ameouant
paid by the allottes without any deductinn,
except the processing fees collected,

Howrewer, the allottee shall not be entitled
for anv interest on the refunded/refundalble
amaount.

16, All pending cases with the Corporation
shall be scrutimizsed as per latest regulations.
Thege regulations will be applicalbles to all
pending transfsrs, subk-lease and change in
name/constitution,/shareholding cases. bees,
peonaltics and other charges to all pending
cases will be levied om the kbasis of these
regulations.

17. In case of a dispute in interpretation of
these regulations, the matter shall be 1eferred
Lo Lhe Gowvernmenl and Lhe decision shall be
final and hinding.

18, The transfers and sub-leases done by
the Corporation shall he mades in terms and
in cengonance with the general policy of
the Gewernment, including the policy
on envircnmental issues and prevailing
guidelines.

19, Notwithstanding anything contained
hersin, these regulations shall not affect and/
Jor have bearing over any directions issued
to the Corporation by the Government interma
of section 16 of the GGoa Tndustrial Development

Act, 1965,

20, The Board of the Corporation, with prior
approval of the State Government, shall be
entitled for taking appropriate measures for
removal of difficulties, if any, that may arise at
any atage in the performance of ita lawfal
functions, so as to give full effzct to the
rerulations.

21, Bepeal and Savings

i1} The Goa Industrial Development
Corporation Transfer and Sub-Leasge
Regulations, 2014 and amendment thereto
Iy hereby repealsd.

(ii] The 1epeal of the Goa Industrial
Development Corporation Transfer and
Sub-Lease Regulations, 2014, under
sub-clause (i) shall not—
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{a} Revive anything not in force or
existing at the time at which the repeal
takes effect, or;

{h) Affact the previous operation of the
repealed regulations or anything doly
dome or suffered theraunder, or;

i) Affect any right, prvilege, okligation
o lizbilily acguired, accmoed or incorred
under the repealed regulations. or:

(d) Affect any fees, Interest, penalty aa
are dus or may bhecome dus or any
forfeiture or violation committed under the
provigicons of the repealed regulationas.

(111} Notwithatanding anything contained
herein, thess regulaticns shall not affect the
mutually agreed termmns and conditions of the
lease deed or other documents executed in
between the Corporation and the allottee,
prior to these regulations coming into
force and the same shall be effoctive and

binding.

(iv) Any difficnlty in interpretation of
theae regqulations, which the Corporation
and/or the Spccial Committcc may
encounter, may be referred to the
Government and the Government will
gxamine guch ditficulties, and give its
decigion regarding the interprstation. The
Ceovernment's decision will be based on the
ohjectives and spirit of theae regulations
as dafinad undar the Preamhlse hased
on which thesze regulationz were
created,

(v Al pending application az on the date
of coming inte force of the present
regulations shall be decided in accordance
with the present regulaticns.

BCHEIAILE - A

Convayancs of the leass hold rights over the plat/
fland inftiatsd dus to,—

In the ewvent of the principal prometer/partner/
fahareholdsr/key person’s [{) death; or [i) permanent
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dizahility or senous health conditicn, certified by
the Goa Medizal Collags or any Govarmment Docor;
o1 (11) attaining the ags of 60 yearg, the convevance
of the lsags haold righta over the plot/land shall ke
mads to his/har/their legal repressntatives n the
followring crder of preference, namsly—

(a) Spouse and or children;
(b) aned or father or mother;

(o) brother or sister.
SCEEDU_LE-B

(1) Conveyance of loasa hold rights ovar the plot/
fland ariging out of change in constituzion or
sharcholdingin case of a partnerahip finn (including
lirmited llability partnership) or a company armongst
tho relativies.

(11} Conveyance of lease held right s over the plot,
lanA arsing out of amalgamation of merdgers and
dermeargers of companiss, provided sach change does
not result in change in shareholding stracture
wherein the promoter’s stake reduces helow 26% in
the merged/demerged /amalgamated sntity or does
not result in change in management control in the
ocase publicly listed limited company,/s.

(1if) Conveyance of lease-hold right= aver the olot)
fland from a holding company to its subsidiary
comoany, and vice versa.

(v Convevance of lease hold rights cwer the plot/
land amongzl asgoolala/sislar comnpdnias and
as=ociate/sister firms:.

(7] Cenvoyanoe of lease held right s over the plot,
Aand arisieg aul of acguipilions resleicled loowilbin
A Countiy of crogs-hordel, provided such changs
doed not rasult in change in sharehelding stricturs
wherein the promoter's stake reduces below 286%
in the mergsd/demerged /amalgamatad entity
or dogg not rezult in change in management
control in the cagse of puklicly listod limitod
COT ATy S,

By order and in the name of the Goa
Induatrial Development Corporation.

ghri Narayvan M. Gad, Managing Director,

Panajl, 2nd Fekruary, 2018,
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